SECURING ANOTHER HISTORIC DEAL: Today, on the heels of the brand-new deal
with the United Kingdom, President Donald J. Trump reached an agreement with

China to reduce China’s tariffs and eliminate retaliation, retain a U.S. baseline

tariff on China, and set a path for future discussions to open market access for

American exports.

Today, the United States issued the first joint statement on trade in many years
with China after successful negotiations over the weekend in Geneva,
Switzerland.

Both parties affirmed the importance of the critical bilateral economic and

trade relationship between both countries and the global economy.

For too long, unfair trade practices and America’s massive trade deficit with
China have fueled the offshoring of American jobs and the decline of our
manufacturing sector.

In reaching an agreement, the United States and China will each lower tariffs by
115% while retaining an additional 10% tariff. Other U.S. measures will remain in
place.

Both sides will take these actions by May 14, 2025.

This trade deal is a win for the United States, demonstrating President Trump’s
unparalleled expertise in securing deals that benefit the American people.

CHINESE ACTIONS: China will remove the retaliatory tariffs it announced since April
4,2025, and will also suspend or remove the non-tariff countermeasures taken
against the United States since April 2, 2025.

China will also suspend its initial 34% tariff on the United States it announced on
April 4,2025 for 90 days, but will retain a 10% tariff during the period of the
pause.
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